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ARTICLES OF ASSOCIATION
OF

PUNJAB STATE GRAINS PROCUREMENT CORPORATION LIMITED

1

(Punjab Government Undertaking)

DEFINITIONS:-

In these Articles unless the context otherwise requires :
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‘Con{pany’ means the Punjab State Grains Procurement Corporation Limited.

‘Act” means the Companies Act, 1956 (Central Act | of 1956).

‘Office’ means the Registered Office for the time being of the Company.
“Government’ means the Government of Punjab.

‘Register’ means the Register of members to be kept pursuant to Section 150 of the Act.
‘Dividend’ includes bonus.

‘Capital’ means the capital for the time being raised or authorized to be raised within the limit of the
Company and also includes the paid up capital of the Company.

‘Shares’ means the shares or stocks into which the Capital is divided and the interest corresponding with
such shares or stocks.

‘Board” means the Board of Directors or as the case may be, the Directors assembled at the Board meeting.

‘Director’ means any officer of State Govt. nominated for such appointment or any other person appointed
or nominated on the Board.

‘Persons’ include any Company or Association or body of individuals whether incorporated or not.

‘Month’ means a calendar month.

(m) ‘Executor’ or ‘Administrator’® means a person who has obtained probate or letters of administration, as
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the case may be, from a competent court.

‘In writing or written’ includes printing, lithography and, other, modes of representing or reproducing
words in a visible form.

‘Regulations of the Company’ mean the regulations for the time being in force for the management of the
Company.

‘Seal’ means the common seal for the time being of the Company,
“Governor” means the Governor of Punjab.

() “Chairman” A serving or a retired senior IAS officer of very high integrity from the State
Government or State funded institution with at least 3 years experience in food sector i. e. in policy
formulation and management w.r.t. procurement, storage and handling of food grain alongwith
Distribution of Essential Commodities to the targeted beneficiaries.

(ii) “Senior Vice Chairman” The Administrative Secretary of the Department of Food and Supplies will
be ex-officio Senior Vice Chairman of the Corporation.

(iii) “Vice Chairman”
The Vice Chairman will be appointed by the State Government in the terms and conditions as
applicable from time to time.

“Managing Director” Director, Food & Supplies, Punjab shall be the Ex-Officio Managing Director of the
Company.




